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2023 Change
oad
HK$’'m %
ooon ooo
Loss for the Period gooooooooo
Attributable to Owners of the oo
Company (30.) (94) 226.6%
Net Assets ooo 8,12 4,311 (27.5%)
Total Assets oooo SR § 9,086 (17.6%)
Equity Attributable to Owners gooooooooo
of the Company 2, 12 3,918 (28.7%)
Pledged Bank Deposits, Cashand 00000000 O0O0O
Bank Balances gooo 35 77.1%
Change
» . 0o
-t 'VM’) e - “\'j;','",’ go0oOooogooo HKS$ %
B WA " ooooo oo 000
Basic Loss Per Share gooooo
(in HK cents) (Note 1) oooooooooio (18.32) (4.09) 225.7%
Net Assets Per Share (Note 1) ooooooogio 1.21 1.70 (28.8%)
Return on Capital Employed ooooooyoozo
(Note 2) (10.45%) (2.40%) 357.9%
Return on Total Assets (Note 3) oooooooogsg ( .10%) (1.03%) 298.1%
Gearing Ratio (Note 4) oooyoo4a0 12 % 96.55% 30.1%
Adjusted Gearing Ratio (Note 5) oooooooooso 128. % 95.66% 29.0%
Current Ratio (Note 6) 0oo0oooen 0. 1.8x (565.6%)
Interest Coverage (Note 7) oooooogrg 0.3 0.5x 40.0%)
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FINANCIAL HIGHLIGHTS OO O O O

Notes:

Based on 2,304,849,611 ordinary shares issued and fully paid
of the Company (“Shares”, each a “Share”) as at 30 June 2024
(80 June 2023: 2,304,849,611 Shares) and the market closing
price as at 30 June 2024 of HK$0.120 per Share (30 June 2023:
HK$0.295 per Share). Basic loss per Share and net assets
per Share are calculated as loss for the period and net assets
attributable to owners of the Company respectively over number
of Shares issued and fully paid.

Calculated as loss for the period attributable to owners of the
Company over equity attributable to owners of the Company.

Calculated as loss for the period attributable to owners of the
Company over total assets.

Calculated as total borrowings over equity attributable to owners
of the Company.

Calculated as net borrowings (total borrowings net of cash and
bank balances) over equity attributable to owners of the Company.

Calculated as current assets over current liabilities.

Calculated as loss for the period attributable to owners of the
Company before finance costs and taxation over finance costs.

Interim Financial Report 2024
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The composition of the board (“Board”) of directors
(“Directors”) of Silver Grant International Holdings Group
Limited (“Company”, together with its subsidiaries, the
“Group”) during the six months ended 30 June 2024 (“Period
2024”) and as at the date of this interim financial report is

set out below:

-
® o

— i an T
Chu Hing Tsung (alias Zhu Qing Yi)
(Chairman and Co-Chief Executive Officer)
Chen Yongcun (Co-Chief Executive Officer)
Tang Lunfei
Weng Jian
Zhang Wenguang (appointed with effect from 1 July 2024)
Luo Zhihai (resigned with effect from 1 July 2024)

Chen Zhiwei

N -
L, et afuaga g ooa t e

Liang Qing
Zhang Lu
Hung Muk Ming

‘ ‘
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Hung Muk Ming (Committee Chairman)
Liang Qing
Zhang Lu

ay a4\ v ooh

Zhang Lu (Committee Chairman)

Liang Qing

Zhang Wenguang (appointed with effect from 1 July 2024)
Luo Zhihai (resigned with effect from 1 July 2024)

ok ol

Chu Hing Tsung (alias Zhu Qing Yi)
(Committee Chairman)

Zhang Lu

Hung Muk Ming

Silver Grant International Holdings Group Limited
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DRGNP

Ng Hoi Leung Leo
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LCH Lawyers LLP
A

Ernst & Young
Certified Public Accountants
Registered Public Interest Entity Auditor

/"h:“/' . e ‘4

Bank of China (Hong Kong) Limited
Industrial and Commercial Bank of China (Asia) Limited

3 4.4, 24 4, ..\

Tricor Secretaries Limited

17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

(Tel: 2980 1333 Fax: 2810 8185)

ats, 2

Suite 4013B, 40th Floor

Office Tower, Convention Plaza

1 Harbour Road, Wanchai, Hong Kong
(Tel: 2802 3606 Fax: 2802 9506)

\-‘E/" \ % ‘;!‘;‘

http://www.silvergrant.com.cn
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iz, ;‘« 9 A (Continued)

As the mainstream technology and application of solar
power generation, photovoltaic power generation has
developed rapidly in terms of technology iteration and
production capacity expansion in China over the past few
years. Currently, the photovoltaic market has an
overcapacity problem in the industry, and has become
fiercely competitive in the industry chain and experienced a
significant decline in profitability. Against this backdrop, only
enterprises with ample capital, prominent technological
advantages and outstanding management capabilities can
survive the industry reshuffle. During Period 2024, overall
sales in the photovoltaic industry in China were below
expectation due to the decline in the market conditions.
However, the photovoltaic cell module project company
invested by the Company’s joint venture, 0 OO0 OO0 O0O0O
0000000 (Beijing Lingjun New Energy Technology
Company Limited®) (“Beijing Lingjun”), has achieved a certain
level of improvement in various aspects, including
technology research and development, production
management, sales management and brand marketing, thus
consolidating its core competitiveness. During the period
under review, the ground-breaking copper grid
heterojunction photovoltaic cell that the project company
independently developed did not only achieve its pre-set
targets in terms of production capacity, yield rate and cell
efficiency, its technological results were also showcased in
the 17th International Photovoltaic Power Generation and
Smart Energy (Shanghai) Conference & Exhibition held in
Shanghai, thereby raising the profiles of the project company
and its products.

In June 2024, the first distributed photovoltaic power
generation project invested by the Group was completed
and put into operation, with its power generation efficiency
being better than expected. As of the end of July 2024, the
Group had over 35 distributed photovoltaic power generation
reserve projects, covering a total roof area of over 500,000
square metres. The projected installed capacity was over
70 megawatts, covering the rooftops of schools, hospitals,
wharves, factories, office buildings, logistics parks, shopping
malls, etc., laying the foundation for multi-industry planning.

*

English name s translated for identification purpose only
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e 3 5.2\ (continued)

For the conventional energy segment, the product mix
optimisation undertaken by the Company’s joint venture, O
000((@0O0)D00DDDO (Zhong Hai You Qi (Tai Zhou)
Petrochemical Company Limited®) (“Zhong Hai You Qi”), had
enabled it to achieve a new breakthrough during Period
2024, with the production and sales of special lubricant
products and other high value-added products reaching
their highest levels since the commencement of the
operations of Zhong Hai You Qi. However, due to the
volatility of the prices of international crude oil (one of the
raw materials used in the manufacturing process of Zhong
Hai You Qi) caused by geopolitical conflicts had led to an
increase in the average purchase cost of crude oil, the
continued weakening of the exchange rate of the RMB
against the United States dollar had increased the exchange
rate risk of crude oil settlement, and the selling price
adjustments of the products of Zhong Hai You Qi had failed
to catch up with the increase in crude oil prices, Zhong Hai
You Qi recorded losses during Period 2024 but it will strive
to turn its losses into profits by the end of the year.

Loae 1Mae
The Group has been rooted in the investment business for
decades and has from time to time adjusted its investment
strategies in accordance with the general trends of the
society and the industry. During the period under review,
the Group has made a good start by fully scaling down its
non-performing asset investments and asset management
businesses and focusing its internal resources on
investments in distributed photovoltaic power generation
projects and electric vehicle charging pile projects. In
respect of its existing equity investment projects, the
investment management team of the Group regularly reviews
the latest progress of each project and pays attention to the
market dynamics, so that each project can be exited at an
appropriate time.

*

English name is translated for identification purpose only
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L 3 55 4% (continueq)
LY _|”§=«; & (Continued)

The Group has made investments in certain enterprises in
the People’s Republic of China (“PRC” or “China”) which
are classified by the Group as financial assets at fair value
through profit or loss (“FVTPL”). As at 30 June 2024, the NT
Trust Scheme (as defined below) was the most significant
financial asset investment of the Group, the carrying value of
which represented approximately 2.8% (31 December 2023:
3.0%) of the total assets of the Group. Further details of the
NT Trust Scheme are set out below:

The Group has invested RMB505,000,000 (equivalent to
approximately HK$553,122,000) in aggregate into a trust
(“NT Trust Scheme”) managed by 0 0 000 00O
(National Trust Co., Ltd.*), which holds a portfolio of limited
liability partnerships investing in property development
investments in Zhuozhou and Shenyang in the PRC. As at
30 June 2024, the carrying value of the NT Trust Scheme as
measured at FVTPL, amounted to approximately
HK$211,714,000 (31 December 2023: HK$230,801,000)
and accounted for approximately 2.8% (31 December 2022:
3.0%) of the total assets of the Group. Out of the loss of
approximately HK$21,431,000 (six months ended 30 June
2023 (“Period 2023”): HK$48,037,000) recorded by the
Group in the change in fair value of financial assets at FVTPL
for Period 2024, a loss of approximately HK$17,393,000
(Period 2023: HK$23,846,000) was attributable to the fair
value change of the NT Trust Scheme as at 30 June 2024.
The Group did not receive any distribution from the NT Trust
Scheme during Period 2024 (Period 2023: nil). Based on the
current investment strategy of the Group, its interest in the
NT Trust Scheme is held for trading and classified as a
current asset in its condensed consolidated statement of
financial position.

*

English name s translated for identification purpose only

Interim Financial Report 2024

oooono

ugooo

gdoobooooooooooomooOd
godoooooooooooooobooa
Ofd0oo0oooomoooboooooboao
0000mMmooO0oOooDoo20240 60 30
OONT Trust Schemdd 0 O O O00O0O0O
gooboooobooooooooboa
O0000028%] 20230120 3100
3.0%00 O O NT Trust SchemeO O O O O
oooooa

00000000 NT Trust Schemeld
000000 505,000,00000000
553,122,0000 00000000 OOO
jdooooooooooooooa
doooDooooooooooooa
20240 603000000000000
O000OD00O0ONT Trust Schemed O O
0O00211,714,0000 OO 20230 120 31
002308010000 00000 0O0OOO
00 2.8%1 20220 120 310 0 3.0% 00
20240 000000000000 OO0O
000D0oO0ooo0oooDOoOooooOoon
0 21,431,0000 0O 0O O 20230 60 300
000 00d20230 0 OO0 48,037,0000
oooooood17,393,0000 OO 20230
0 0023,846,0000 0OO OO OODONT
Trust Schemed 20240 60 300000 0O
00002024 00000000000NT
Trust Scheme 0O 0O O 00O 20230 0 00O
000000000 O0oo0ooooONT
Trust SchemeO0 00000000000
oooooDooooooooooo

O00oooOoogao

oooboooooooo



CHAIRMAN'S STATEMENT OO O O O

oooono
ugooo

gobooooobooboooobooob
goooooooobbbooooo
gooooobobooooboooob
ooooobooboooboooo
gooooboboboooooooobobb
gooooboboooooooboob
goooobbobooooooboobob
goooooouooooooooo

OO0 o0o0oogodg
OoO0oo0oo0oo0ooOooOoan

10 Silver Grant International Holdings Group Limited gooooooooooo



CHAIRMAN'S STATEMENT 0O O O U

e 3 5.4\ (continued) ooomoo
B Da g ™ 0000
The rental income from the Group’s property leasing business oo0oDoOooooooz02400 00000
during Period 2024 was approximately HK$46,961,000, 000 46,961,0000 00020230 000
representing a decrease of approximately 9.0% as compared 51,611,0000 0 0009.0%000000
with that of approximately HK$51,611,000 during Period gobooboboooboooboono
2023. This was mainly due to the fact that the overall rates of 0odooOoooooogoz2023000000
the rental market in the area and business district in which the ggoz202400000000DOODOO
Group’s rental property is located have continued to decline Oo0ooooobOooDooODOz2024000
since 2023 as a result of sluggish demand, thereby lowering O0DO0DbOo0oOooooooonoo20230
the transacted rental rates of the Group’s new and renewed 0odo0oDo0dOoooooDoooooo
tenants during Period 2024, which led to a negative growth O0000o0ogo202400000000
in the Group’s rental income while the overall occupancy rate gobooboboooboooboon
of the Group’s rental property for Period 2024 remained at do0ooooooboooooooboboa
a level similar to that for Period 2023. The Group’s revenue oooooooooooooobooooao
from this segment for Period 2024 was derived from East oo0o0D0ODbOO0o0oOooooDbbOooooan
Gate Plaza, an investment property of the Group located in JdodoooDOoooboOooOooooooao
Beijing, China, consisting of apartments, shops and offices. oo0o0DoooDo0ooo0bOoOoooDoon
During the period under review, in order to enhance the 0o0ooDDoOO0o0oooooDODOooooon
competitiveness of the commercial office buildings of East go0oooooooooobooooo
Gate Plaza, the Group’s property management team, with the 0o0oo00oOo0oOooooooOooooo
objective of “operate under full occupancy and stabilise the 0oo0oooooooooooooooo
income”, fully explored and analysed the feasibility of other dddddd0o0oUoUoUoooogoo
leasing models in the market for the adoption by East Gate oo0D0DoooDoOO0oOooODbOoOooDoon
Ooooooooooooooooog
goobooooooouobboooboa
Oo0ooopooooooooogo
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> 450 . 5 L AR

Entering the second half of 2024, the financial markets
have high expectations that the Federal Reserve would
cut the interest rate in September 2024. Should the
United States start a rate-cutting cycle, it would trigger
a gradual return of international capital to the emerging
markets, which would provide support to the assets in the
emerging markets and the capital markets. Following the
introduction of a series of measures to support the real
estate industry by the central government of China on 17
May 2024, various local governments actively followed up
and introduced favourable policies, signaling the market to
continue “destocking and stabilising the market”, boosting
market confidence. Nevertheless, the entire real estate
industry in China is still trying to recover and stabilise itself
from the market setbacks, and certain capable real estate
companies have begun to exploit new development models
so as to strengthen their own profit structures. Real estate
and infrastructure investments, the powerful engines that
drove China’s economic growth in the past, have gradually
reached saturation. As the Chinese government urgently
needs to find new growth drivers, the “development of
new productive forces” has become its new goal. What
are these new productive forces? According to President
Xi Jinping, they are to focus on the key areas and weak
links in the construction of a modernised industrial system,
increase the supply of high-quality technology, foster
the development of emerging and future industries, and
actively apply new technologies to transform and upgrade
traditional industries. As an investment-oriented enterprise,
the Company, together with its subsidiaries, will actively
guide the development of their investees towards high-tech,
high-efficiency and high-quality development. In addition,
the Group will cultivate the new energy industry, diversify its
investments into the “photovoltaics, storage and charging”
business sectors, and strive to build technological leadership
in the field of photovoltaic cells and components, as well as
accelerate the transformation and upgrading of the products
in the traditional petroleum refining industry towards fine
chemicals.

Silver Grant International Holdings Group Limited
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AN P
The loss attributable to the owners of the Company
increased by approximately 226% from approximately
HK$94,260,000 for Period 2023 to approximately
HK$306,999,000 for Period 2024, and the basic loss per
share attributable to ordinary equity holders of the Company
increased from 4.09 HK cents for Period 2023 to 13.32 HK
cents for Period 2024, mainly due to the following:

(i) the decrease in the interest income recognised on the
loan receivables held by the Group from approximately
HK$153,535,000 for Period 2023 to approximately
HK$36,133,000 for Period 2024, as the Group has
ceased to accrue interest income on certain of its
loan receivables, the payments of which have been
overdue for more than one year as at 30 June 2024 in
accordance with the accounting policy of the Group;
and

(i) the loss of approximately HK$83,646,000 of Zhong
Hai You Qi, a joint venture of the Company principally
engaged in the crude oil processing business and the
production and sale of petrochemical products, shared
by the Group for Period 2024, as compared with its
share of Zhong Hai You Qi’s profit of approximately
HK$50,162,000 for Period 2023, as a result of the
decline in the performance of Zhong Hai You Qi during
Period 2024.

-

)

Rental income of the Group for Period 2024 amounted
to approximately HK$46,961,000 (Period 2023:
HK$51,611,000), which represents a decrease of
approximately 9%, mainly due to the sluggish demand in the
area of the Group’s rental property in Period 2024, which led
to a decrease in the unit rental rate per square metre.

Interim Financial Report 2024
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The decrease in the Group’s other income, gains and losses O0O00oDbO0OO0oobOOoOoDbDOooe202300
from approximately HK$158,223,000 for Period 2023 to 00 158,223,0000 O 0O 0O O20240 00O
approximately HK$38,337,000 for Period 2024 was mainly 0388,337,0000 0000 00O0O0OOOO
due to the decrease in the interest income recognised on the Jo0booboooooobooooooo
loan receivables held by the Group for Period 2024, as the 0202406030000 000000003
Group has ceased to accrue interest income on certain of its Jooooooooobobooboboooooo
loan receivables, the payments of which have been overdue gooboooboobooooo

for more than one year as at 30 June 2024 in accordance
with the accounting policy of the Group.

Lo atlhaa, et ) 0000000000000000000
oooooo
The decrease in the loss from the fair value of the oo0oDoooObOoOobObOoOooDbDOoOoon
financial assets at FVTPL of the Group from approximately Jo0o00ooDooooobgezo23000
HK$48,037,000 for Period 2023 to approximately 0 48,037,0000 0 000202400003
HK$21,431,000 for Period 2024 was mainly attributable to 21,431,0000 000000 MOOOO0O
(i) the decrease in the amount of fair value loss recognised O00000Od0ONT Trust Schemed O OO
by the Group on its major financial asset, NT Trust Scheme 000000020230 000 23,846,000
from approximately HK$23,846,000 for Period 2023 to 0000020240 0 0017,393,0000
approximately HK$17,393,000 for Period 2024; and (ii) 000 @@mooooD202300000000
the turnaround from a fair value loss of approximately Jo0oobobooonooanoasrs,0000
HK$4,575,000 recorded by the Group on its non-performing ODO0D0OO000Oe02400000000
assets portfolios for Period 2023 to a fair value gain of 0000 e20,000000
approximately HK$620,000 recorded by the Group for
Period 2024.
m
clee g obooo
The decrease in the administrative expenses of the Group O000DO0O0o0DbDoDoge20230 000
from approximately HK$64,641,000 for Period 2023 to 64,641,0000 0 0 0020240 O O O
approximately HK$48,034,000 for Period 2024 was mainly 48,034,0000 000000020240 00
due to the provision of financial guarantee liabilities written OooooooOobDOoOooOonDOon20230
back during Period 2024, which was absent in Period 2023. oopooobooooo
B TP EAL S 0ooo

The increase in the finance costs of the Group from O000D0O0Oo0DbDoe20230 000
approximately HK$195,263,000 for Period 2023 to 195,263,0000 0O 0 OO0 20240 0 00O
approximately HK$245,353,000 for Period 2024 was mainly 245,353,0000 000 O 0ODO20240 00O
due to the additional interests and related charges recorded 00oDOoDOoooobooogoa

by the Group in Period 2024.
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_l‘v ’ ‘_“ .\ (Continued)
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The change in the Company’s share of profits or losses of
joint ventures from profits of approximately HK$45,307,000
for Period 2023 to losses of approximately HK$93,949,000
for Period 2024 was mainly due to the decline in the
performance of Zhong Hai You Qi (one of the Company’s
joint ventures) during Period 2024, which was primarily
caused by the increase in the prices of crude oil (one of the
raw materials used in the manufacturing process of Zhong
Hai You Qi) and the depreciation of the RMB against the
United States dollar.

l;_( P ‘/4\5’ |

In Period 2024, the Group’s principal assets, liabilities,
revenue and payments were denominated in HK$, RMB and
the United States dollar (“US$”). In the opinion of the Board,
RMB will remain as a regulated currency in the foreseeable
future. Although the market is generally anticipating an
increased volatility in the RMB exchange rate, the Board
does not expect that it will have any material adverse
effect on the financial position of the Group. However, the
Board will closely monitor the future development of the
RMB exchange rate and will take appropriate actions as
necessary.

In addition, the Board does not anticipate that there will be
any material exchange exposure to the Group in respect of
other currencies.

At the end of Period 2024, the Group had no material liability
denominated in any foreign currencies other than RMB.
There was also no hedging transaction contracted for by the
Group during Period 2024.
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The Group has adopted a conservative treasury policy under
which the Group keeps its investment costs under control
and manages the returns on its investments efficiently. The
Group has guidelines in place to monitor and control its
investment risk exposure and to manage its capital. The
Group also strives to reduce its exposure to credit risk by
performing ongoing credit assessments and evaluations
of the financial status of its customers. The Board closely
reviews the Group’s liquidity position to ensure the Group
has adequate liquidity to meet its funding requirements at all
times.
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FORNE 2 oooo
G As at
LS 31 December
202 2023
0202 0O 0 20230
~ 0800 120310
..8°000 HK$'000
ooo ooo
Cash and bank balances 0ooooooo 1,02 57,333

The increase in the cash and bank balances of the Group
from approximately HK$57,333,000 as at 31 December
2023 to approximately HK$61,792,000 as at 30 June 2024
was mainly due to the receipt of repayment proceeds in
relation to the loan receivables by the Group during Period
2024. The cash and bank balances of the Group as at 30
June 2024 were mainly denominated in RMB.

Silver Grant International Holdings Group Limited
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As at 30 June 2024, the Group’s cash and bank balances
were denominated in the following currencies:

ooooo

uooouoo

020240603000000000000
goooooogoo

As at

31 December
2023

0 20230
120 310

HK$ oo
RMB ooo
Uss$ oo

L % 5.0%
£0. % 94.7%
0.0% 0.3%

100.0% 100.0%

The Group conducted its business almost exclusively in
RMB except that certain transactions were conducted in
HK$ and US$. The conversion of RMB into HK$, US$ or
other foreign currencies has been based on the rates set
by the People’s Bank of China. The value of RMB against
HK$, US$ and other foreign currencies may fluctuate and is
affected by factors such as changes in the PRC’s political
and economic conditions. The Group has not adopted any
financial instruments for hedging purposes. However, the
Group will constantly assess the foreign exchange risk it
encounters so as to decide on the hedging policy required
against the possible foreign exchange risk that may arise.
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As at 30 June 2024, the long and short term borrowings of
the Group which remained outstanding were denominated
as follows:

ooooo
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As at

31 December
2023

0 20230
120 310
HK$’000
ooo

RMB ooo

3,651,936

As at 30 June 2024, the long and short term borrowings of
the Group which remained outstanding carried fixed and
floating interest rates as follows:

gz0z40e60300000b00obOobooO
gooboooooooobboooonb
gooo

As at

31 December
2023

0 20230
120 310
HK$’000
ooo

ogoog
ogoog

Fixed interest rates
Floating interest rates

1, 8 1 £
2,0.0,.2

1,456,876
2,095,060

3,0, - 3,551,936
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As at 30 June 2024, the maturity profile of the long and
short term borrowings of the Group was as follows:

ooowoo

goooooouyoo

gz20240603000000000000
goooboooo

As at
31 December
2023
0 20230
120 310
HK$°000
ooo
Bank loans repayable: goooooooo

Within one year or on demand gopboooag 18, 161,700
In the second year ooo - T 33,775

In the third to fifth years, inclusive ooooono
gooooooo -
a1, 195,475

Other loans repayable: gooooooo

Within one year or on demand oonooooog 3,31 8 3,323,349
In the second year oono -

In the third to fifth years, inclusive Oooooono
gooooooo 32, 33,112
3,3 _,822 3,356,461
S, 0 3,551,936

[ aCad

As at 30 June 2024, the gearing ratio (calculated as total
borrowings over equity attributable to owners of the
Company) and the current ratio (calculated as current
assets over current liabilities) of the Group were 126% (31
December 2023: 114%) and 0.8x (31 December 2023: 0.8x),
respectively. These ratios are key performance indicators
used by the management of the Group to measure the
Group’s level of leverage to ensure the Group has the
liquidity to meet its financial obligations at all times. The
Group will strive to improve its liquidity by expediting its
collection of outstanding loan receivables and disposal of
financial asset investments (including equity investments
and non-performing assets portfolio) which will bring a
reasonable return to the Group.
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4 5 2.\ (continued)
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ps. f

of East Gate (Beijing) Property Management Co., Ltd.* (O O
(DO)ODODOOODooD), awholly-owned subsidiary of the
Company, under two entrusted loan agreements (“Entrusted
Loan Agreements”) (including but not limited to the
repayment obligation of the underlying entrusted loans
(“Entrusted Loans”) in the aggregate outstanding principal
amount of approximately RMB1,880 million (equivalent to
approximately HK$2,075 million), the release of all existing
charges, guarantee and pledge of shares, and the provision
of new charge(s), guarantee and/or pledge of shares
pursuant to the requests of the entrusting party and the
lender, if required) (“Debt Novation”); and (ii) assignment of
certain car parking spaces located in the Guangdong
province of the PRC (“Target Properties”), at completion of
the transactions (“Transactions”) contemplated under the
Loan Assignment Agreement (“Completion”). Completion is
conditional upon and subject to, among others, the passing
by the independent shareholders of the Company at an
extraordinary general meeting to be convened by the
Company of all necessary resolution(s) to approve the Loan
Assignment Agreement and the Transactions. The
Transactions, if materialised, would provide a good
opportunity to the Group to substantially recover a large
portion of the outstanding amount owed to the Group under
the Loan Agreements within a foreseeable timeframe and in
a relatively short period of time, thereby minimising the
uncertainty and the credit risks associated with the Loan
Interest and the administrative costs to be incurred by the
Group for collecting the outstanding Loan Interest, and the
Debt Novation would provide a good opportunity for the
Group to settle the Entrusted Loans as the rights and
liabilities of the Group under the Entrusted Loan Agreements
would be discharged. The transfer of the Target Properties
to the Group would allow the Group to enlarge and diversify
its investment properties portfolio with high quality assets,
as well as to strengthen the income base of the Group and
to generate stable cash flows to the Group. Further details
of the Loan Assignment Agreement and the Transactions are
set out in the announcements of the Company dated 27
June 2024 and 31 July 2024.

*

English name is translated for identification purpose only

Silver Grant International Holdings Group Limited
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In view of the above circumstances, the Directors have
given careful consideration to the Group’s future liquidity
requirements, operating performance and available sources
of financing in assessing the Group’s ability to continue
operating as a going concern. The following plans and
measures are formulated to manage the working capital and
improve the financial position of the Group:

(i)  the Group will continue to implement measures for the
disposal of the outstanding loan receivables and loan
interest receivables;

(i) the Group will continue to take measures to expedite
the disposal of financial asset investments, including
equity investments and non-performing assets
portfolio;

(i) the Group will continue its negotiations with the lenders
of certain bank and other borrowings or other financial
institutions on the settlement and/or refinancing of the
borrowings; and

(iv) the Group will obtain additional credit facilities from
existing and other lenders as and when needed.

The Directors have reviewed the Group’s cash flow
projections prepared by management, which cover a period
of not less than twelve months from 30 June 2024. They are
of the opinion that, taking into account the above-mentioned
plans and measures, the Group will have sufficient working
capital to finance its operations and to meet its financial
obligations as and when they fall due. Accordingly, the
Directors are satisfied that it is appropriate to prepare the
condensed consolidated financial statements of the Group
on a going concern basis.
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As at 30 June 2024, the Group had capital expenditures
contracted for but not provided for in its unaudited
condensed consolidated financial statements in respect
of the purchase of property, plant and equipment of
approximately HK$2,408,000 (31 December 2023: nil). It
is expected that the capital expenditures will be settled by
cash through internal resources of the Group.
DO IR I R 5 IS

As at 30 June 2024, the Group provided corporate
guarantees of approximately HK$2,351,848,000 (31
December 2023: HK$2,839,041,000) in respect of the loans
granted to a joint venture of the Company.

. 3 A - .4

As at 30 June 2024, the shareholders’ fund of the Company
was approximately HK$2,792,489,000, representing
a decrease of approximately HK$327,303,000 or
approximately 10%, as compared to that of approximately
HK$3,119,792,000 as at 31 December 2023. The decrease
was mainly contributed by (i) the loss attributable to the
owners of the Company for Period 2024; and (ii) the
exchange loss arising from the translation of foreign
operation charged to exchange translation reserve due to
the depreciation of the RMB against the HK$ during Period
2024.

-~ LV A A 5

As at 30 June 2024, the Group employed 53 employees (31
December 2023: 55 employees) in Hong Kong and in the
PRC. Total employee benefit expenses for Period 2024 were
approximately HK$23,173,000, as compared to those of
approximately HK$29,627,000 for Period 2023.
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During Period 2024, the Group offered its employees
competitive remuneration packages, which were consistent
with the prevailing market practices in the relevant
jurisdictions. The remuneration package for each employee
of the Group contains a combination or modification of
some or all of the following four main components: (i) basic
salary; (ii) incentive bonus; (iii) share options (no share
option scheme of the Company is in force as at the date
of this interim financial report); and (iv) other benefits, such
as statutory retirement scheme and medical insurance.
Incentive bonus and share options for each employee are
determined with reference to the employee’s position,
performance and ability to contribute to the overall success
of the Group. The Group’s remuneration policies remained
unchanged during Period 2024. The employees of the Group
are remunerated according to their respective job nature,
market conditions, individual performance and qualifications.
As the Group views career development as an important
aspect of its employees, ongoing training has been provided
to its employees according to the needs of the Group during
Period 2024.

AR "L A R

The Board has resolved not to declare any interim dividend
for the six months ended 30 June 2024 (Period 2023: nil).

 J ;‘\.4 P 1D '\«44 F,"{ “\ "‘q
UwLYp s Vs alw«k 53
During Period 2024, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the listed
securities of the Company.

- igal Au 4D D+ g
With effect from 1 July 2024, Mr. Luo Zhihai resigned as an
executive Director and Mr. Zhang Wenguang, an executive

president of the Company, has been appointed as an
executive Director.
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The Board would like to express its appreciation
and gratitude to the shareholders of the Company
(“Shareholders”) for their support and all the Group’s
employees for their hard work and dedication in carrying out
their duties and in achieving the Group’s business goals.

On behalf of the Board -
m
E R e FOUIL R I I LA
o MM B N TN i ¢ - e

i T i i;t

Chairman, Co-Chief Executive Officer and Executive Director

Hong Kong, 28 August 2024
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The Company is committed to maintaining high standards of
corporate governance in the interests of the Shareholders.

Except for the deviations specified below, the Company
has complied with all the applicable code provisions set
out in the Corporate Governance Code (“Code”) contained
in Part 2 of Appendix C1 to the Rules (“Listing Rules”)
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (“Stock Exchange”) throughout Period
2024.

Code provision C.2.1 of the Code stipulates that the roles
of chairman and chief executive should be separate and
should not be performed by the same individual. During
the period under review, the Company did not have a
separate chairman and chief executive officer as Mr. Chu
Hing Tsung (“Mr. Chu”) assumed both the roles of the
chairman (“Chairman”) and one of the co-chief executive
officers of the Company. The Board believes that vesting
both the roles of chairman and chief executive officer/co-
chief executive officer in the same person has the benefit of
ensuring consistent leadership within the Group and enables
more effective and efficient overall strategic planning for the
Group. The Board considers that the balance of power and
authority for the present arrangement will not be impaired
and this structure will enable the Company to make and
implement decisions efficiently.

Code provision F.2.2 of the Code stipulates that the
chairman of the board should attend the annual general
meeting of the company. Mr. Chu, the Chairman, was
unable to attend the annual general meeting of the Company
held on 26 June 2024 (“AGM”) due to his other engagement.
Mr. Chu will endeavour to attend all future annual general
meetings of the Company unless unexpected or special
circumstances prevent him from doing so.

Silver Grant International Holdings Group Limited
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R O | Hgm .4 . (Continued)

Pursuant to Code Provision B2.4(b) of the Code, where
all the independent non-executive directors of an issuer
have served more than nine years on the board, the issuer
should appoint a new independent non-executive director
on the board at the forthcoming annual general meeting. As
at the date of the AGM, all the independent non-executive
Directors, namely, Mr. Liang Qing, Mr. Zhang Lu and Mr.
Hung Muk Ming, had served more than nine years on the
Board. However, the Company was unable to appoint a new
independent non-executive Director to the Board at the AGM
as it was still in the course of identifying a suitable candidate
then. The Company will publish further announcement(s)
when the relevant appointment is made.

The Company has adopted codes of conduct regarding
securities transactions by Directors and by relevant
employees (as defined in the Code) on terms no less
exacting than the required standards set out in the Model
Code for Securities Transactions by Directors of Listed
Issuers (“Model Code”) contained in Appendix C3 to the
Listing Rules.

On specific enquiries made, all Directors confirmed that they
have complied with the required standards set out in the
Model Code and the Company’s code of conduct regarding
Directors’ securities transactions during Period 2024.

The Group’s unaudited condensed consolidated financial
statements for Period 2024 and this report have been
reviewed and accepted by the audit committee of the
Company on 28 August 2024.

PP -.l..l:' 3wy A 5 5 45,4

]

. 45
At no time during Period 2024 was the Company or any of
its subsidiaries a party to any arrangements to enable the
Directors to acquire benefits by means of acquisition of
shares in, or debentures of, the Company or any other body
corporate, and neither the Directors nor the chief executive
of the Company nor any of their spouse or children under
the age of 18, had, or had been granted, any right to
subscribe for the equity or debt securities of the Company
or any of its associated corporations, or had exercised any
such right.
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As at 30 June 2024, save as disclosed below, no other
Directors or the chief executives of the Company had any
interests or short positions in any Shares, underlying Shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (“SFQ”)) as recorded in the register
required to be kept by the Company under Section 352 of
the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code:

@ ‘?‘ 99_?;43;4; o 5¢39 goooo
m
PR L
0 E T P
¢L 3oa° (Note 1)
m ‘t;}.’)?.}'r_ goooad
¢L;?_L&_?g ;\ﬂ"jlva oooobao ooooo
gooad oad oooo oooiog
Mr. Chu Interest of controlled corporations 679,890,022 29.50%
ooo (Note 2)
Oo0o00o0o0ooozo
Chen Yongcun Beneficial owner 700,000 0.03%
ooo ooooo
Weng Jian Interest of spouse (Note 3) 644,000 0.03%
oo 0o00oooooaso
Notes: ooo
1. The total number of issued Shares as at 30 June 2024 (i.e. 1. J20240603000000000000

30

2,304,849,611 Shares) has been used for the calculation of the
approximate percentage of shareholdings in the Company.

To the best of the knowledge, information and belief of the
Directors having made all reasonable enquiry, as at 30 June 2024,
Mr. Chu directly held 34.06% of the issued shares of Rong De
Investments Limited (“Rong De”), which in turn held approximately
53.65% of the issued shares of Zhuguang Holdings Group
Company Limited (“Zhuguang Holdings”), which in turn held
100% of the issued shares of Splendid Reach Limited (“Splendid
Reach”), the beneficial owner of such 679,890,022 Shares.
Accordingly, Mr. Chu, Rong De and Zhuguang Holdings are
deemed to be interested in the Shares held by Splendid Reach
pursuant to Part XV of the SFO.

Weng Jian is the spouse of Yang Jingxiu and under Part XV of
the SFO, he is deemed to be interested in all the Shares in which
Yang Jingxiu is interested or deemed to be interested.

Silver Grant International Holdings Group Limited

2,304,840611000 0000000 OO
goooooo

gooDooo0oboDOoooooboooboo
ooOoo2040603000000000
00000000 D0OmDO0Om34.06%0 0
gooDoooDooooboDboooboboo
J0O0M@ooDoOmos3.65%0 000
goooobooOoO0DoDaer,s90,0220
000000000 Splendid Reach Limited
[ Splendid Reach[11100% 0 0 O 0O 0 OO
gooooooooboboooxvgoo
0000DoDO0o0oo0oDOOooD Splendid
ReachODO O OO QOQOOOOODO

OO00VYang JingxiuO 0000 OOOOO

0O000XvOO0OO VYang Jingxiud O 0O O
oopoo0oOooooooooooo
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sty V5 4, 4 a5, 000000000000 000000
3 4 ~a s 3 45
- At v 45
As at 30 June 2024, the following persons (other than the g202406030000000000O00O00
Directors or chief executives of the Company) had interests gooobOOoooOOobOOooobooooodag
or short positions in the Shares or underlying Shares, as 0o0p0ooO0oos3s00ooooonoan
recorded in the register required to be kept by the Company 0o0o0D0o00o00ooooooooooooo
under Section 336 of the SFO: oooooo
a2t 3o a® ooooo
n
wd 2l
—Hi;":¢ N [
RIS Y
- ¢
TR ote 1)
m r L PELA R E LR TR ooooo
NETIL PR e 0ooobo 00000
gooooo oo oooo oooitn
China Cinda Asset Management Co., Ltd. (“China Cinda”)  Interest of controlled corporations (Note 2) 438,056,000 19.01%
goooOooOOooOOOOOmDOOOOO oooooowooao
China Cinda (HK) Holdings Company Limited (“Cinda HK")  Interest of a controlled corporation (Note 2) 438,056,000 19.01%
0000000 oOODOmODOODm oooooowoozao
Regent Star International Limited (‘Regent Star”) Beneficial owner (Note 2) 438,056,000 19.01%
goooooUiomood ooooooen
Mr. Liao Tengjia (“Mr. Liao”) Interest of controlled corporations (Note 3) 679,890,022 29.50%
goooomooom oooooowooso
Rong De Interest of controlled corporations (Nofe §) 679,890,022 29.50%
oo 0o0oooowooaso
Zhuguang Holdings Interest of a controlled corporation (Note 3) 679,890,022 29.50%
oooo oooooowooso
Splendid Reach Beneficial owner (Note 3) 679,890,022 29.50%
0o0ooWooso
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4l . .45 (Continued)

The total number of issued Shares as at 30 June 2024 (i.e.
2,304,849,611 Shares) has been used for the calculation of the
approximate percentage of shareholdings in the Company.

As at 30 June 2024, China Cinda directly held 100% of the
issued shares of Cinda HK, which in turn held 100% of the issued
shares of Regent Star, the beneficial owner of such 438,056,000
Shares. Therefore, China Cinda and Cinda HK are deemed to be
interested in the Shares held by Regent Star pursuant to Part XV
of the SFO.

To the best of the knowledge, information and belief of the
Directors having made all reasonable enquiry, as at 30 June
2024, Mr. Liao directly held 36% of the issued shares of Rong De,
which in turn held approximately 53.65% of the issued shares of
Zhuguang Holdings, which in turn held 100% of the issued shares
of Splendid Reach, the beneficial owner of such 679,890,022
Shares. Therefore, Mr. Liao, Rong De and Zhuguang Holdings are
deemed to be interested in the Shares held by Splendid Reach
pursuant to Part XV of the SFO.

Silver Grant International Holdings Group Limited
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1. 020240603000 000000000
2,304,840611000 0000000 0OO
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ooo100%000000000000
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100% 00 0000000000000
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ooogooboooboooboooo

1. The total number of the issued Shares as at 30 June 2024 (i.e.
2,304,849,611 Shares) has been used for the calculation of the
approximate percentage of shareholdings in the Company.

2. As at 30 June 2024, China Cinda directly held 100% of the
issued shares of Cinda HK, which in turn held 100% of the issued
shares of Regent Star, the beneficial owner of such 180,257,511
underlying Shares. Therefore, China Cinda and Cinda HK are
deemed to be interested in the underlying Shares held by Regent
Star pursuant to Part XV of the SFO.

3. These represent unlisted physically settled derivatives of the
Company.

Save as disclosed above, as at 30 June 2024, the Company
had not been notified of any persons (other than the
Directors or chief executives of the Company) who had
interests or short positions in the Shares and underlying
Shares, which would fall to be disclosed under Section 336
of the SFO.

Interim Financial Report 2024
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DA £ U O P L ooooooo
et ‘~|‘:_3

g A 3
#|‘,) e i"""?"j‘v\" (Note 1)
?i§_¢s~;¥ . 5¢ah~:339_3.r_DDDDDDD
FPER R Ty Doooodo ooo
oooooo g oooooo oooig
China Cinda Interest of controlled corporations (Note 2) 180,257,511 7.82%
gooad Oo0oooooyooezo (Note 3)

00nasa
Cinda HK Interest of a controlled corporation (Note 2) 180,257,511 7.82%
godo ooooooooozo (Note 3)

0omomoso
Regent Star Beneficial owner (Note 2) 180,257,511 7.82%
00 00o0ouooz2o (Note 3)

0omomoasa
Notes: ooo

1. O20240603000000000000
2,304,8406110 00 0000O00O00O0OO
goooooo

2. 02z0240e603000000000000
ooot100%0ocoo0ooooooooog
018025756110 0 0000O00O000O0OO
0100%000000000000000
oooooxvooooooobboooo
gooobooooooooooooo

3. goooobooooooooobooooon

goooobbbOog2024060 3000
gooooooboooboboooobobg
gboooboobooooobooooboobooog
gbobobooooboobooooooooog
oogsssnooooonog

oooboooooooo



34

CONDENSED CONSOLIDATED STATEMENT OF PROFITORLOSS D DO D O O O

For the six months ended 30 June 2024
002024060300 0000

) v
3 I"“‘r 9»;“,»;\_, r.30 NS
OBy 0800000

2023
HK$'000
ooo
Notes (Unaudited)
oo gooooo
Rental income oooo 5 ~od 1 51,611
Direct operating expenses oooooo (8,21 ) (4,679)
S, 46,932
Dividend income from listed securities oooooooo 5 2
Other income, gains and losses gooooooooo 5 3 88 158,223
Change in fair value of financial assets oooOooDbOoooooo
at fair value through profit or loss 0omoooooooogo
(“FVTPL") ooooo0mooooo
oooooo (21, 81) (48,037)
Reversal of impairment of financial assets, 0000000000
net 16 B 3,698
Administrative expenses oooo ( ,08) (64,641)
Change in fair value of investment 0000oooOoono
properties 11 (1£,10,) (28,054)
Finance costs aooao 6 2 39 (195,263)
Share of (losses)/profits of: oooo0mmooOooon
- associates ooooo (2. 2) 5,152
— joint ventures ooooo (48,7 ) 45,307
Loss before taxation ooOoOoo 8 (S 1,3&.) (76,681)
Taxation oo 7 e S 7,086
Loss for the period oooo (33, -9 (69,595)

Silver Grant International Holdings Group Limited
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CONDENSED CONSOLIDATED STATEMENT OF PROFITORLOSS D DO D O O O

For the six months ended 30 June 2024

O0z024060300 0000

K

B

M e 30 J.su

D&DSODDDDD

2023
HK$'000
ooo
Note (Unaudited)
oo gooooo
Loss attributable to: ooooooooo
- Owners of the Company ooooooog (8Q .41 (94,260)
- Non-controlling interests gooooo (2-, ~ ) 24,665
(33, -3 (69,595)
‘5,;( . 3&. ¢ . 00DD0ODDOOOOO
W ‘ A 000000
-;‘E/" v/
- Basic and diluted ooboooOoooooo
(HK cents per share) 9 (18.82) (4.09)
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOMEU U U U OO OOO

For the six months ended 30 June 2024
002024060300 0000

Six months ended 30 June
O0eO 3000000

2023
HK$’000
ooo
(Unaudited)
oooDooo
LOSS FOR THE PERIOD 0000 (334,873) (69,595)
OTHER COMPREHENSIVE LOSS ooooooood
FOR THE PERIOD
Other comprehensive loss that may be O0O0o00ooooooDod
reclassified to profit or loss in subsequent goooooo
periods:
Exchange differences on translation of oooboboooooooo
foreign operations (25,214) (119,247)
Total other comprehensive loss that maybe O O0OO0O0OO0OO0OOOO0O
reclassified to profit or loss in subsequent gooooooao
periods (25,214) (119,247)
Other comprehensive (loss)/income that oo0oooooooooon
will not be reclassified to profit or loss in gdooooooooogo
subsequent periods:
(Loss)/gain arising on property revaluation dooooOoOomooOoooo (1,775) 6,192
Income tax effect goooo - (858)
Net other comprehensive (loss)/income that OO O0OO0O0O0O0OO0OOO
will not be reclassified to profit or loss in o0oboDooDoooooono
subsequent periods (1,775) 5,334
OTHER COMPREHENSIVE LOSS Ooo0oo0oooDomoood
FOR THE PERIOD, NET OF TAX (26,989) (113,913)
TOTAL COMPREHENSIVE LOSS ooooooood
FOR THE PERIOD (361,862) (183,508)
Total comprehensive loss attributable to: 0Jo0ooopoooooood
— Owners of the Company gooogoo (327,303) (104,047)
— Non-controlling interests gooooo (34,559) (79,461)
(361,862) (183,508)

Silver Grant International Holdings Group Limited
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIALPOSITIOND OO D OO D OO

At 30 June 2024
020240 600 300

As at
31 December
0120310
2023
HK$'000
ooo
Notes (Note)
oo ooon
-y At 55 5 ooooo
Investment properties gooo 11 2,0¢ , 11 2,133,714
Property, plant and equipment ooooooono 12 2,211 54,134
Right-of-use assets ooooo 8, 39,460
Interests in associates oooooo 2.1, 82 274,094
Interests in joint ventures oooooo 1,244,08 1,402,837
Amount due from an associate goooooooa 13 18, 2 416,542
Amounts due from joint ventures goooooo 13 20 ,f 1 216,216
Financial assets at FVTPL ooo0ooDoooOobooo
ooooooo N 0 1,640
Total non-current assets ooOooooo . I 4,538,637
R ) 3 5 oooo
Trade receivables oooo 14 12,1, 6,362
Deposits, prepayments and other oooooooooooa
receivables 2,1 838,086
Amounts due from joint ventures goooooo 13 1 1,664
Loan receivables oooo 15 1, 1 o 1,894,369
Financial assets at FVTPL 00000oooooooo
0oooooo s 18 434,677
Cash and bank balances ooooooo 1,02 57,333
Total current assets oooooao 3,10 ,8 7 3,232,491
e e LN nooo
Accrued charges, rental deposits and 0000oooooo
other payables ooooo 0,f17 419,184
Interest-bearing bank and other ooooooooo
borrowings 19 S, 81 3,485,049
Taxation payable oooo 10_,10 107,114
Lease liabilities oooao S 2,187
Total current liabilities gooooao ,180,220 4,013,534
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIALPOSITIOND OO D OO D OO

At 30 June 2024
020240 600 300

As at
31 December
0120310
2023
HK$'000
ooo
Notes (Note)
iy oooo
> B N A A BN ooooo (1,02 pq 1) (781,043)
- 33 & S~ A2 oooooopoo
ATES I T R 8,8 4,20 3,757,594
'~ Sy aa LAY 0oooo
Interest-bearing bank and other O00ooobooOoon
borrowings 19 0, & 66,887
Lease liabilities oooo 34 10 43,112
Deferred tax liabilities oooooo 20 1 8 F 161,161
Total non-current liabilities 00ooooo 23, 3 271,160
Net assets ooo 3,12 , .2 3,486,434
Q
-1-‘\/ - oo
L I NS A IS L oooooooooo
Sv%n % o
AT ey
“Share capital 00 18 5%, 1 3,626,781
Reserves 0o (8,242 (506,989)
2, %2, ¢ 3,119,792
Non-controlling interests ooooo 332,0 8 366,642
Total equity oooo 3,12 2 3,486,434

L ad

Note: The Company’s auditor did not express an opinion on the Group’s

oOoo ooooO0oOoooOoOooocOoOooooo

consolidated financial statements for the year ended 31 December
2023 due to multiple uncertainties relating to going concern.
Even had there been no multiple uncertainties relating to going
concern which precluded the Company’s auditor from expressing
an opinion on the consolidated financial statements, the opinion
of the Company’s auditor would have been qualified due to
scope limitations in respect of the loan receivables and related
loan interest receivables of the Group with a carrying amount
of approximately HK$1,552 million and approximately HK$349
million, respectively, as at 31 December 2023. Further details are
set out in the auditor’s report included in the Company’s annual
report for the year ended 31 December 2023.

Silver Grant International Holdings Group Limited

oooooooooooooooD2023
01203100000000000000
gooooooOoooOoOoboooooono
go0oooooooo0oooooooog
oo0o0oo0oooooooooozo0230d120
310o00o0oo0oni,552,000,000000
0 349,000,000 00000000000
goooooboooobooooboooooo
goooobooooooooooooon
20230120310 00000000000
ooo
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES INEQUITYU D D OO UODOO D

For the six months ended 30 June 2024

0020240603000000
PLALSAT IR Im@ y
aooooooo
-A‘» i |'ﬂ‘ ¢ e
ik _':?nx oy #.1'!"‘ I
it N A pindh
oo 0000om
0ooo aooo
S 1
v
a2 0202 01040 8%, 1 8,8 ol (.82) S8R LS A A
Loss for the period 00oo (38,449 (%449 (2 .) (8,9
Other comprehensive loss for the oooooooaoo
period:
Exchange differences on franslation 0000000000000
of foreign aperafions (1,29 (1,29 ¥y ) 2 2)
Loss arising on property valuation, gooooooomonoa
net of tax (e ) (e ) (e )

3 T e et 0000000z

atey o) 0,20 B4 @M B, RN
v *

80 4y 202 gl ) 0202 3, 080000000 4%, 1 $m RAN) (2%) 2.1, ¢ 38208 32, .2
At 1 January 2023 (Audited) 0203010100000 3,626,781 238,076 (10,430) 167,970 4002897 472,16 4494513
Loss for the period oooo 0 - - (94,260) (94,260) 24,665 69,59)
Other comprehensive income/oss) for - 00000C0000I00M

the period:
Exchange differences on translation 0000000000000
of foreign operations - - (15,121) - (15,121) (104,126) (119,247)
(el arising on property valuation, 0ooooooomoooo
net of tax - 5334 0 - 5,33 0 5,33
Total comprehensive loss for oooooooo
the period - 5334 (15,121) (94,260) (104,047) (79.461) (183,508
At 30 June 2023 (Unaudited) 0202306030000000 3,626,781 23410 (25,951) 73,710 3,918,350 392,655 4,311,006
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CONDENSED CONSOLIDATED STATEMENT OF CASHFLOWS D OO OO o oon

For the six months ended 30 June 2024
002024060300 0000
P ka
3 17 M ® e r_30 S
OB 08000000

202 2023
5’000 HK$'000
Jono ooo
4.«* i ey r)’ (Unaudited)
oooooo oooooog
s uw ar s Vs, .4l oooooooooooo
A B IS (8, 9 (184,445)
5 0w suaot GV sfsfsfsfsfsgsysis)s
. 3
Interest received oooo 8 £ 83,292
Purchases of items of property, plant and oo0ooooooooon
equipment (15 1) -
Proceeds from disposal of property, plant oooooooooooooo
and equipment 1 22
Receipt of loan receivables oo0oooo ~ ,000 287,744
Advance of loan receivables gooooo (257,050)
Repayment from joint ventures goooooo 59,635
Net cash flows from investing activities uboboooooooo 1,147 173,643
5w suaovd o U 0oOoo00000o0o
. AP
Proceeds from borrowings oooooo 21,5Q, 81,992
Repayment of borrowings oooo (81 ) (111,233)
Principal portion of lease payments ooooboobooog (2,00 ) -
Settlement of convertible bonds opoooood (41,712)
Net cash flows used in financing activities ooo0oOboOOoooon (28,2 2) (70,953)

s 2o 3 00 04 (81,755)
Cash and cash equivalents at the beginning O OOOO0O0O0O0O0O0O

,W",Ail( ~ a3 )\ 00000000000000

of the period ~r 333 97,517
Effect of foreign currency rate changes,net OO0 O00OOO0O0OOOOO & 19,010
N P | 3 00000000000
~— s 1,02 34,772
"’;5“‘3 £ Y 3\y) s 00D00O0DOOOOO
B 3
Cash and bank balances ooooooo o 1,02 34,772

Silver Grant International Holdings Group Limited gooboooooooo



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTSC OO U UOOOOCOUD

For the six months ended 30 June 2024
002024060300 0000

1.

ie 3’5‘\4/ r‘:i 1'\

As at 30 June 2024, the Group had cash and bank
balances of approximately HK$62 million and the
Group’s interest-bearing bank and other borrowings
with an aggregate carrying amount of approximately
HK$3,468 million were due to be repaid within 12
months from the end of the reporting period, including
(i) borrowing of approximately HK$194 million which
has not been repaid according to the scheduled
repayment date before the end of the reporting
period; and (i) borrowings of approximately HK$2,825
million with original maturity dates of over one year
from the end of the reporting period which have been
reclassified to current liabilities due to the delay in
the payment of interest of certain borrowings. In June
2024, a court order in the Chinese Mainland has been
issued to freeze certain bank balances and other
assets of the Group due to the non-payment of an
overdue other borrowing with an outstanding principal
amount of approximately HK$194 million (“Overdue
Other Borrowing”). Up to the date of approval of
these unaudited condensed consolidated financial
statements, except for the Overdue Other Borrowing,
the Group has not received any demand for immediate
repayment of its bank and other borrowings. As at
the date of approval of these unaudited condensed
consolidated financial statements, the Group has
been actively liaising with the lender for settlement
of the court order in relation to the Overdue Other
Borrowing and negotiating with the relevant lenders
for extension of the repayment date of certain of the
other aforesaid borrowings. In addition, in June 2024,
the Company entered into an agreement with an
independent third party to assign all the rights, title,
benefits and interests of the Company to, in and under
the loan agreements in relation to 54 loans (the total
outstanding principal amount and interest of which
amounted to approximately HK$2,429 million as at 31
December 2023) advanced by the Group, which would
allow the Group to substantially recover a large portion
of the outstanding amount owed to the Group under
such loans within a foreseeable timeframe and in a
relatively short period of time upon completion.

Interim Financial Report 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS O OO O UOODOOD

For the six months ended 30 June 2024
002024060300 0000

1.

- 35\_., »25 “v-\ (Continued)

In view of the above circumstances, the Directors
have given careful consideration to the Group’s future
liquidity requirements, operating performance and
available sources of financing in assessing the Group’s
ability to continue operating as a going concern.
The following plans and measures are formulated to
manage the working capital and improve the financial
position of the Group:

()  the Group will continue to implement measures
for the disposal of the outstanding loan
receivables and loan interest receivables;

(i)  the Group will continue to take measures
to expedite the disposal of financial asset
investments, including equity investments and
non-performing assets portfolio;

(i) the Group will continue its negotiations with the
lenders of certain bank and other borrowings or
other financial institutions on the settlement and/
or refinancing of the borrowings; and

(iv) the Group will obtain additional credit facilities
from existing and other lenders as and when
needed.

The Directors have reviewed the Group’s cash flow
projections prepared by management, which cover
a period of not less than twelve months from 30
June 2024. They are of the opinion that, taking into
account the above-mentioned plans and measures,
the Group will have sufficient working capital to finance
its operations and to meet its financial obligations as
and when they fall due. Accordingly, the Directors are
satisfied that it is appropriate to prepare the condensed
consolidated financial statements of the Group on a
going concern basis.

Silver Grant International Holdings Group Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTSC OO U UOOOOCOUD

For the six months ended 30 June 2024
002024060300 0000

1.

e 3’5\4, )23 o (Continued)
Notwithstanding the above, significant uncertainties
exist as to whether the Group is able to achieve its
plans and measures as described above. Whether
the Group will be able to continue as a going concern
would depend on (i) the successful settlement of the
court order in relation to the Overdue Other Borrowing;
(i) the successful and timely implementation of the
plans and measures for the disposal of financial asset
investments, outstanding loan receivables and loan
interest receivables; (iii) the continual support from
the existing lenders of the Group such that they will
not demand for immediate repayment of the relevant
borrowings; and (iv) the successful obtaining of new
sources of financing as and when needed.

Should the Group be unable to achieve the above-
mentioned plans and measures and operate as a going
concern, adjustments would have to be made to write
down the carrying values of the Group’s assets to
their recoverable amounts, to provide for any further
liabilities which might arise and to reclassify non-
current assets and non-current liabilities as current
assets and current liabilities, respectively. The effects
of these adjustments have not been reflected in
these unaudited condensed consolidated financial
statements.

Interim Financial Report 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS D OO OODOOCO OO

For the six months ended 30 June 2024
002024060300 0000

2.

L dia o, 2\l

The unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30
June 2024 have been prepared in accordance with
Hong Kong Accounting Standard 34 (“HKAS 347)
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”) as
well as with the applicable disclosure requirements of
Appendix D2 to the Rules (“Listing Rules”) Governing
the Listing of Securities on The Stock Exchange of
Hong Kong Limited (“Stock Exchange”).

The financial information relating to the year ended
31 December 2023 that is included in the unaudited
condensed consolidated statement of financial position
as at 30 June 2024 as comparative information
does not constitute the Company’s statutory annual
consolidated financial statements for that year but is
derived from those consolidated financial statements.

Silver Grant International Holdings Group Limited
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For the six months ended 30 June 2024
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3.

Y, T

- " RIPY A "\." »

The accounting policies adopted in the preparation
of these unaudited interim condensed consolidated
financial statements for the six months ended 30
June 2024 are consistent with those applied in the
preparation of the Group’s annual consolidated
financial statements for the year ended 31 December
2023, except for the adoption of the following new
and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) for the first time for the current period’s
financial statements.

Amendments to
HKFRS 16

Lease Liability in a Sale and
Leaseback

Amendments to Classification of Liabilities as
HKAS 1 Current or Non-current (the
“2020 Amendments”)

Amendments to Non-current Liabilities with

HKAS 1 Covenants (the “2022
Amendments”)
Amendments to Supplier Finance Arrangements
HKAS 7 and
HKFRS 7

The nature and impact of the revised HKFRSs that are
applicable to the Group are described below:

(@ Amendments to HKFRS 16 specify the
requirements that a seller-lessee uses in
measuring the lease liability arising in a sale and
leaseback transaction to ensure the seller-lessee
does not recognise any amount of the gain or loss
that relates to the right of use it retains. Since
the Group had no sale and leaseback transaction
with variable lease payments that did not depend
on an index or a rate occurring from the date of
initial application of HKFRS 16, the amendments
did not have any impact on the financial position
or performance of the Group.
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For the six months ended 30 June 2024
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s. 2, g

" APV "\." »

(Continued)

(b)

The 2020 Amendments clarify the requirements
for classifying liabilities as current or non-current,
including what is meant by a right to defer
settlement and that a right to defer must exist at
the end of the reporting period. Classification of
a liability is unaffected by the likelihood that the
entity will exercise its right to defer settlement.
The amendments also clarify that a liability can
be settled in its own equity instruments, and that
only if a conversion option in a convertible liability
is itself accounted for as an equity instrument
would the terms of a liability not impact its
classification. The 2022 Amendments further
clarify that, among covenants of a liability arising
from a loan arrangement, only those with which
an entity must comply on or before the reporting
date affect the classification of that liability as
current or non-current. Additional disclosures are
required for non-current liabilities that are subject
to the entity complying with future covenants
within 12 months after the reporting period. The
Group has reassessed the terms and conditions
of its liabilities as at 1 January 2023 and 2024 and
concluded that the classification of its liabilities
as current or non-current remained unchanged
upon initial application of the amendments.
Accordingly, the amendments did not have any
impact on the financial position or performance of
the Group.
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For the six months ended 30 June 2024
002024060300 0000

s. el v Vbt

(Continued)

()  Amendments to HKAS 7 and HKFRS 7 clarify the
characteristics of supplier finance arrangements
and require additional disclosure of such
arrangements. The disclosure requirements in
the amendments are intended to assist users of
financial statements in understanding the effects
of supplier finance arrangements on an entity’s
liabilities, cash flows and exposure to liquidity
risk. The disclosure of relevant information for
supplier finance arrangements is not required for
any interim reporting period during the first annual
reporting period in which an entity applies the
amendments. As the Group did not have supplier
finance arrangements, the amendments did
not have any impact on the interim condensed
consolidated financial information.

RS B R

For management purposes, the Group is organised
into business units based on their products and has
the following reporting segments:

(@) the investments segment representing the
investments in financial assets at FVTPL and loan
receivables; and

(b) the property leasing segment representing
holding of properties for rental income and/or
potential for capital appreciation.

Management monitors the results of the Group’s
operating segments separately for the purpose of
making decisions about resources allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit/loss,
which is a measure of adjusted profit/loss before
tax. The adjusted profit/loss before tax is measured
consistently with the Group’s profit/loss before tax
except that non-lease-related finance costs, share of
results of associates and joint ventures and corporate
expenses are excluded from such measurement.
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For the six months ended 30 June 2024

002024060300 0000
~r 2V s up Ve . 0D00DDO0oo
(Continued)
No segment asset or liability is presented as the chief o0o0ooo0ooooooooooa
operating decision maker does not regularly review ooooooboboboooooooo
segment assets and liabilities. ggo
P - -
3 I~-»x_9>;-»~.r\;..r.301.~;; 202 ""wi'jl*_“'r)’ 00202 By 08O OOO0OOOO
) ooo
Revenue oo
- Rental income 00000 o~ 1 o 1
— Dividend income from listed goooooo
securities od
o e
Segment profit 0ooo 139, 2 11, 24,12
Other unallocated income, gooooooon
gains and losses goooo 2,208
Corporate expenses oooo 8, 0
Finance costs (other than ooooooogd
interest on lease liabilities) gooog (2 84.1)
Share of losses of: gooooooo
— associates ooooo (2. 2)
— joint ventures ooooo (78,7 )
Loss before taxation ooooo (3 1,38)
Taxation 0o e S
Loss for the period oood (33, .9
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02024060300 0000
s 4V s ap Ve . 00O0O00mWoo
(Continued)
Six months ended 30 June 2023 (Unaudited) goz0230603000000000
ooo
Property
Investments leasing Total
oad oooo oo
HK$°000 HK$°000 HK$°000
ooo ooo ooo
Revenue RN
— Rental income ooooagd a 51,611 51,611
— Dividend income from listed ooooooo
securities oad 2 - 2
2 51,611 51,613
Segment profit oooo 112,146 1,288 113,434
Other unallocated income, gooooooo
gains and losses ogoooo (109)
Corporate expenses ooono (47,051)
Finance costs (other than goooooood
interest on lease liabilities) ooood (193,414)
Share of profits of: gooooooo
— associates ooooo 5,152
— joint ventures ooooo 45,307
Loss before taxation goooo (76,681)
Taxation oo 7,086
Loss for the period oooo (69,595)
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For the six months ended 30 June 2024
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(Continued)
ol e 0ooo
Bt B ot SR S
e m -om
A LT st 12052 ooooooooo
-
)
oo .
) r’?s!:: ® n, )\_,, rso x5
OB, OS8O Oooono
202 2023
5000 HK$°000
Joo ooo
4.«% i O e r)' (Unaudited)
gooood gooood
Hong Kong oo 2
PRC oo e 1 51,611
e 1 51,613

The revenue information above is based on the
locations of the customers.

.- - - «*'\."‘D ;‘sl.j >
"—dd I

An analysis of revenue is as follows:

gooboobobboooooooobooon

gooooogoooooon

goooobooo

,O -
PP ® 33 (30 ing
OBy 08O 0O0O0O0O
202 2023
.<$ ‘000 HK$’000
ooo 0ooo
g e ) (Unaudited)

)

oooooo gooooo

Bl

Revenue from other sources oooooo

Gross rental income ooooo 1 51,611

Dividend income from listed securities OO O0O0OO00O0O0O 2
1 51,613
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For the six months ended 30 June 2024
002024060300 0000
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> - " !\l‘c

-33 & (Continued)

An analysis of other income, gains and losses is as

follows:

oooooooooooowoog

goboboobooooooboob

-
Y |"?-»x. ® W r.;"»0 N

OB, 0800000

2023
HK$°000
ooo
(Unaudited)
oooooo
Interest income on: ooooo
— amount due from a joint venture gooooooooa 3,300
- loan receivables ooooo {188 153,535
— bank deposits ooood 3 500
Net foreign exchange gain goooon 17 81
Net loss on disposal of property, plant 00000000 OO0O
and equipment gooo (44)
Gain on disposal of financial assetsat OO0 000000 OOOOO0O
FVTPL oooooooooo 1,497
Others oad 2,1 2 (646)
3,33 158,223

bovas s

An analysis of finance costs is as follows:

goof

gooooboooo

-
3 IA'?»«h ® Jn, Y r,30 IR

OB, 0800000

202 2023

-.5000 HK$'000

Loo ooo

.;u_* i Y :)_ (Unaudited)

oooooo oooooo

Interest on bank loans oooooo ~ 504 7,780
Interest on other loans gooooa 23 _, 1 185,634
Interest on lease liabilities gooooo 1,-3 1,849
2 3383 195,263
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No provision for Hong Kong profits tax has been made
as the Company and its subsidiaries in Hong Kong had
no assessable profits or had incurred tax losses for
both reporting periods.

The taxation charge of the PRC Corporate Income Tax
(“CIT”) for the reporting periods has been made based
on the Group’s estimated assessable profits calculated
in accordance with the relevant income tax laws
applicable to the Company’s subsidiaries in the PRC.
Under the Law of the PRC on Corporate Income Tax
(“CIT Law”) and the Implementation Regulation of the
CIT Law, the tax rate of the Company’s subsidiaries in
the PRC was 25% for both reporting periods.

The withholding tax arising from the dividend income
received from the Company’s subsidiaries in the PRC
was calculated at 5% for both reporting periods.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS D OO OODOOCO OO

For the six months ended 30 June 2024
002024060300 0000
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goobobbooooobobbmooo
ogobmoooooobooboooooo
goooboboooooobbooodo
goooooooobbboooobo
gooooobbbmoooooboot
gooooooobobboooooo
goobobobooooobobbooo
25%0

goooboboooooobbooo
ooooODOo0oOoooooDs%Obon
ggo

P ks
3 17 oams (30 g
OBy, 038000000

2023
HK$'000
oomn
(Unaudited)
oooooo
Current: ood
PRC CIT - charge for the period gooooooooooo O
Deferred (Note 20) O 7 0 0z2o0 o 8) (7,086)
Total tax credit for the period ooooooood e ) (7,086)
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For the six months ended 30 June 2024

0ozoz40603000000
NPYCAY VA N . Ooooo
The Group’s loss before taxation was arrived at after odooooooooooooon

charging/(crediting):

9 ks
1 ¥se . 9»;*,»;\_, r_30 IR
OBy 0800000

)

2023
HK$°000
ooo
(Unaudited)
ooooogd
Depreciation of property, plant and ogooooooooono
equipment 2, 6,092
Depreciation of right-of-use assets goooooog 1,411 1,856
Change in fair value of financialassets 00 000000000000
at FVTPL ooooooooooo 21, 81 48,037
Employee benefit expenses including O000000000O00O0O
directors’ and co-chief executive gooooooood
officers’ remuneration:
Wages and salaries ooooo 22,02 28,300
Pension scheme contribution (defined OO0OOOOO
contribution scheme) gooooooao 1,1 1,327
23,18 29,627
Rental income under operating oooboobooooooooo
leases for investment properties, Oo0o0ooonos,215,000
less outgoings of HK$3,215,000 0D000020230603000
(six months ended 30 June 2023: Oo0ogd4,679,000000
HK$4,679,000) (S, ) (46,932)
Reversal of impairment of financial gooboooooboo
assets, net (.-1-) (3,698)
Change in fair value of investment oooooooooon
properties 17,10 28,054
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For the six months ended 30 June 2024
002024060300 0000

10.

11.

AR

The Board has resolved not to declare any interim
dividend for the six months ended 30 June 2024 (six
months ended 30 June 2023: nil).

Cv,. Lv 5‘ \ s LV e ¥ ,4 3
During the six months ended 30 June 2024, the Group
did not make any material additions or disposals of

investment properties.

The fair values of the investment properties of
the Group as at 30 June 2024 and 31 December
2023 were arrived at on the basis of the respective
valuations as at such dates carried out by Greater
China Appraisal Limited (“GCA”), an independent
qualified professional valuer not connected with the
Group.

The fair values of the investment properties of the
Group were determined by reference to comparable
sales transactions available in the relevant market or
by the investment approach, where the market rentals
of all lettable units of the properties are assessed and
discounted at the market yield expected by investors
for these types of properties. The market rentals
are assessed by reference to the rentals received in
the lettable units of the properties as well as other
lettings of similar properties in the neighbourhood. The
capitalisation rate adopted is made by reference to the
yields derived from analysing the sales transactions
of similar commercial properties and adjusted to take
into account the market expectation from property
investors to reflect factors specific to the Group’s
investment properties.

In estimating the fair values of the properties, the
highest and best use of the properties is their current
use.
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For the six months ended 30 June 2024

[0 0020247600300 0000
Mo v PV o e, 4,
(Continued)

12.

The decrease in the fair value of investment
properties for the six months ended 30 June 2024
of approximately HK$19,107,000 (six months ended
30 June 2023: approximately HK$28,054,000) has
been recognised directly in this unaudited condensed
consolidated statement of profit or loss of the Group.

All the Group’s property interests held under operating
leases to earn rentals or for capital appreciation
purposes are measured using the fair value model
and are classified and accounted for as investment
properties.

\,

5' L, LY s\ e, . 2,,
.T‘YPE'

During the current interim period, the Group paid
approximately HK$1,161,000 (six months ended 30
June 2023: nil) for the acquisition of property, plant
and equipment. During the current interim period, the
Group did not make any material disposal of property,
plant and equipment (six months ended 30 June
2023: disposed of property, plant and equipment with
carrying amounts of approximately HK$66,000 for the
proceeds of approximately HK$22,000, resulting in a
loss on disposal of approximately HK$44,000).

The fair values of the Group’s leasehold land and
buildings as at 30 June 2024 and 31 December 2023
have been arrived at on the basis of the respective
valuations carried out by GCA. The valuations were
arrived at using the direct comparison method by
reference to sales evidence as available on the market.
The revaluation deficit on revaluation of the leasehold
land and buildings amounting to approximately
HK$1,775,000 (six months ended 30 June 2023:
revaluation surplus of approximately HK$6,183,000
credited to asset revaluation reserve) was charged to
the asset revaluation reserve.

Silver Grant International Holdings Group Limited
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For the six months ended 30 June 2024

002024060300 0000
18, D 3- . 40v st /40 18. 0000000000000 0O0
e |
The amount due from an associate as at 30 June Ogo0o0ooo0ooo0O0o0DD2024060 30
goooooooooooooooo
00O00000oO0bOoO0gg202406
wters unswecured., non-trad@B300OOD&ADODODEOCOOG ter e s -

oboooobobooobooogo
goobobooooobobbooooo
ooooOoz202306030000000
oooootrs,ooo0OnOd

g20240e60300000000000
ooooooboooobooobooon
oboobOogz20240e60300000
gooooooobobbbooboooo
goobbboooooboboooon
oooOO0OO0O00oovrs9,0000 000
gz20230e030000000000
00 2,163,0000 O3
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For the six months ended 30 June 2024
002024060300 0000

1

!

2 .4\ L

The Group allows a credit period of 30 to 60 days for
its trade customers.

The following is an ageing analysis of the trade
receivables presented based on the invoice dates at
the end of the reporting periods, which approximated
the respective revenue recognition dates:

goodd

gooooobobooosoueonbon
go

gooobbooooobobbooo
gooooboboooooobbooo
gooooooogoo

As at

31 December
0120310
2023
HK$’000
ooo

Within 30 days 3000
31 to 60 days 310600

g1 6,362
2,8 -

=

12,1 6,362

A S 4. “ ie »

As at 30 June 2024, the loan receivables were
unsecured and bore interest between 4.75% per
annum to 20% per annum. As at 30 June 2024, the
Company assessed the loss allowance of these loan
receivables individually and reversal of impairment of
approximately HK$6,314,000 (six months ended 30
June 2023: HK$6,253,000) was made for the current
interim period as a result of the change in the credit
risk of the debtors in respect of these loan receivables,
who were independent third parties of the Group.

As at 30 June 2024, loan receivables of approximately
HK$78,000,000 (31 December 2023: approximately
HK$156,000,000) were guaranteed by O O 0 0O O O
OO0O0O0O000D0 (Taizhou Xin Bin Jiang Development
Limited*), a non-controlling shareholder of a subsidiary
of the Company.

* English name is translated for identification purpose only
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For the six months ended 30 June 2024

0ozoz40603000000

4. oy, L 33 5;0 '-\ .." A & .
33 3 ~, B D35~ '«
VN> A BN . 4

gooooooooooobobon
oooooooo

0 hs
3 1P o (30 by
OBy 0O8CO0oo

2023
HK$°000
ooo
(Unaudited)
oooood
Impairment loss (reversed)/provided dooooDoOoooooonon
in respect of: gooog

Loan receivables oooo % .31 ) (6,253)

Amounts due from an associate and goooooooo
joint ventures ooooo - f (2,341)
Other receivables gooono 0 4,896
(»-1-) (3,698)

The basis of determining the inputs and assumptions
and the estimation techniques used in these unaudited
condensed consolidated financial statements for the
six months ended 30 June 2024 are the same as those
used in the preparation of the Group’s consolidated
financial statements for the year ended 31 December
2028.

During the current interim period, the Group
recognised a reversal of impairment of approximately
HK$4,717,000 (six months ended 30 June 2023:
approximately HK$3,698,000).

p Mg w33 3

As at 30 June 2024, the Group pledged certain
investment properties with an aggregate carrying value
at the end of the reporting period of approximately
HK$2,044,907,000 (31 December 2023: approximately
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002024060300 0000
1.5 .4 } 1. 00
- -
©o iy r By ooooooo
At 1 January 2023, 02023010100
31 December 2023, 202301203100
1 January 2024 and 2024010100
30 June 2024 20240 60 300 2,8 , 0 2 .- 1
1l ey e L 14 000000000
] E B
ué_““ * A\ é
’ ¢_30 by 202 As at 31 December 2023
0202 By 0800 020230120310
Effective
interest rate Maturity HK$'000
gooo ooo oan
,'_
Sl o0
Bank loans - secured oooooooo % 202 124,02 8% 2004 130,795
Bank loans - unsecured oooooooo S$% 0. % 202 2 04 3.7% to0 5.5% 2024 30,905
Other loans - secured oooooooo '%;? 012% ) 202 21 4%to0 12% 2024 316,589
Other loans - secured oooooooo T W .»}J & rJIJ 00 2,2,8 9%  OndemandD OO 3,006,760
Other loans - unsecured 00000000 11.0 % 202 143, - - -
S 31 3,485,049
3
sl i
Bank loans - unsecured 00000000 % 202 M- 3.7%t00 5.5% 2026 33,775
Other loans - secured 00000000 20 % 202 8, ! 4% o0 27.6% 202600 2028 33,112
0,9 66,887

3,051,936

) e
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For the six months ended 30 June 2024
002024060300 0000

1.‘. “ .45‘ -‘{’ ,‘k \ .\‘;’ - ! " ,4
k.. ae \ .z continued)

1. 00000000 ooO

As at
31 December
0120310
2023
HK$000
ooo
Analysed into: oooo
Bank loans repayable goooooag
Within one year or on demand goooooo 18, 161,700
In the second year ooo - S 33,775
o1, 195,475
Other loans repayable goooooad
Within one year or on demand ooooooo 3,31 3, 8 3,323,349
In the second year oono -
In the third to fifth years, inclusive gooobooa
gooooooda 32, 33,112
3,3 .,322 3,356,461
s, 0 3,551,936

[ i
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS D OO OODOOCO OO

For the six months ended 30 June 2024

Oooz2oz240603000000

20. , .aa VAL 20. 000000
The followings are the major deferred tax assets and odoooo0ooooooooooa
liabilities recognised and movements thereon during ooooobooooooo

the current interim period:
&% v % e ~

\
PRI I7la R

} = - (3

0ooooo oooo oooo
..87000 ..87000 ..$7000
ooo 000 000

At 31 December 2023 0202301203100

and 1 January 2024 202401010 () (4. 2,41 ) 1, 0 (. 174 1)
Credited to profitorloss 0000000
for the period (Note 7) ooorzo e S e S
-
80 gy 202 0202 By 0800 () (to, 1) 1, 0 (1 »S)
21. V- Dé v 21. 0O
The Group had the following capital commitments at gobobooooobobboooood

the end of the reporting periods:

s."(_*_? As at

30 juy 31 December
Foy. O 800 0120310
202 2023
5’000 HK$’000
0ooo ooo

Contracted, but not provided for: gooooooo
Property, plant and equipment gooooooo 2,0 -

Silver Grant International Holdings Group Limited gooooooooooo
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For the six months ended 30 June 2024
002024060300 0000

2. .4 ., .4 a3\

\74

In addition to the transactions detailed elsewhere in
these unaudited condensed consolidated financial
statements, the Group had the following transactions

Interim Financial Report 2024
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2s. V2
i .4‘ \_‘ ‘ 3 ,-‘AI:' 3

As at 30 June 2024, the carrying amounts of the
Group’s financial instruments reasonably approximated
to their fair values.

Management has assessed that the fair values of
the trade receivables, financial assets included in
deposits, prepayments and other receivables, amounts
due from joint ventures, loan receivables, cash and
bank balances, financial liabilities included in accrued
charges, rental deposits and other payables and the
current portion of borrowings approximated to their
carrying amounts as at 30 June 2024 largely due to the
short term maturities of these instruments.

The Group’s finance department headed by
the directors of the Company is responsible for
determining the policies and procedures for the fair
value measurement of financial instruments. The
finance department reports directly to the directors
and the audit committee of the Company. At each
reporting date, the finance department of the Group
analyses the movements in the values of the financial
instruments and determines the major inputs applied in
the valuation. The valuation is reviewed and approved
by the directors of the Company. The valuation process
and results are discussed with the audit committee
of the Company twice a year for interim and annual
financial reporting.

The fair values of the financial assets and liabilities are
included at the amount at which the instruments could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale.

Silver Grant International Holdings Group Limited
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For the six months ended 30 June 2024
002024060300 0000

28. JO00oDOOOOoDOOoOoOoO

g202406c03000000000O0
gooobobobooooooooo

ooogooooooooooogoo
gooooooobbbboboodo
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ooooz20240e60300000000
goooobooooooooooon

gooboboooooboobooooo
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For the six months ended 30 June 2024
002024060300 0000

2. L2 _

A D B R

= v/

w st VNS ey Continued)
The following methods and assumptions were used to
estimate the fair values:

The fair values of the amount due from an associate
and the non-current portion of borrowings have been
calculated by discounting the expected future cash
flows using rates currently available for instruments
with similar terms, credit risk and remaining maturities.

The fair values of the listed equity investments are
based on their quoted market prices. The fair values
of certain club debentures have been valued based
on historical transaction price from the relevant
institutions, which are classified as Level 2. The
fair values of unlisted securities and unlisted funds
are based on the adjusted net assets approach by
adjusting the book value of the assets and liabilities of
the investees to their fair value, or estimated by using
a discounted cash flow valuation model based on the
contractual disposal price of an unlisted security.

The fair value of the non-performing asset portfolio
is estimated by discounting the expected future
cash flows using rates for instruments with similar
terms, credit risk and the aggregate of the values
of the underlying collateral securing the respective
outstanding receivables owned by the creditors.
The Group’s own non-performance risk for the non-
performing asset portfolio as at 30 June 2024 and 31
December 2023 was assessed to be insignificant.

Interim Financial Report 2024
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oon

goobobobooooobobobooooo
ao

goobobboooooboboboboooo
goobobboooobooboooo
goooooboboboooooooao
gogooboobooooooooboobboob

goobobbooooobooboboboooo
goooooobooboboooooooo
gooooooobbbobooboodo
g200ooooooooooooo
goobobooooobobobooooo
goooooboobooboooooooo
gooooboboboboboooooooo
gooboobbooooobobooon

gooobbooooobooboboboooo
gooooooobbbbobobooo
goobobboooooboobboooo
goobobobooooobooboboooo
OooooboOoDOoOono202406030
go020230120310000000
gooobboooooboobobooooo
gooo
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS D OO OODOOCO OO

For the six months ended 30 June 2024
002024060300 0000

2s. VLo _
/“q '4‘ \.‘ ‘ » "JAI:'

M R 'Y

3 (Continued)

The directors of the Company believe that the
estimated fair values resulting from the valuation
technique, which were recorded in the unaudited
condensed consolidated statement of financial position
as at 30 June 2024 of the Group, and the related
changes in fair values, which were recorded in the
unaudited condensed consolidated statement of profit
or loss for the six months ended 30 June 2024 of the
Group, are reasonable, and that they were the most
appropriate values at the end of the reporting period.

Below is a summary of the significant unobservable
inputs to the valuation of the unlisted equity securities,
unlisted funds and non-performing asset portfolio:

28. JO00oDOOOOoDOOoOoOoO
ooo

goooooboboboooooooo
Oo0D0OooOo00OD0OO0OD2024060
o0ooobooboooo0o0ooooooon
goooocobobbooooooo
2024060300 000000000
gboboobooobooooooboo
gooooooo

gooooooobboooooodo
goobobooooobooboboooo
goooad

v e As at
LIRSV 31 December 2023

+

oooo

-
teatmy 0 30 e n? By, W e

Pl PR IR (1 20230 120 310

- -

0000000000

Unlisted equity securities and  Adjusted net asset
unlisted funds approach

ooooooooooooo

pooooooo

Non-performing asset portfolio  Discounted cash flow
approach

oooooo goooooo

Book value of the assets and 2 289
liabilities of the investees
adjusted to their fair value
(HK$ million)
goooooooooooooo
000000ooooooo

Aggregate of the valuation of the 1.4 140
individual underlying collateral
secured to the respective
outstanding receivables owned
by the creditors
(HK$ million)
poooooooooooooo
gooooooooooooo
oomooooo

As at 30 June 2024, a 1% increase/decrease in the
fair values of the assets and liabilities of the investees
would result in an increase/a decrease in the fair value
of the unlisted equity securities and unlisted funds of
approximately HK$2,880,000 (31 December 2023:
approximately HK$2,890,000).

Silver Grant International Holdings Group Limited

g20240603000000000O00
00000ooooooooit1%0O0
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For the six months ended 30 June 2024

0ozoz40603000000
2s. Vo _ Ve _ \ a4, 28, 00000O0O0O0OO0000O
Y VS ey Continued) ooo
As at 30 June 2024, a 1% increase/decrease in the 0202406030000 000000
fair value of the collaterals for the respective non- 000D00DO0oO0oDOoO01%0O0onoo
performing assets would result in an increase/a do0oooooooooboooo
decrease in the fair value of the non-performing asset 1,790,0000 OO 20230120 3100
portfolio of approximately HK$1,790,000 (31 December 0 1,400,0000 O OO
2023: approximately HK$1,400,000).
-
'.i"a é}—ﬁﬁ*@ w ooooo
The following table illustrates the fair value 0oo0ooDbO0o0ooooooooooo
measurement hierarchy of the Group ’s financial agoao
instruments:
oo
g b | ')"l al w i oy
oooooooooooon
(\";.:9 V7 -
goooo gooon gopoooo
goo gooo gooo
(4 1) (4 -2 (39
5000 ooo go100 00200 00800

m
o0 000,005 g ks 0202 3y 13000

(i 0, 304wy 202 000000000

Rl (N0 gooooooooo

000000000 10,1 14,044 s 88 Ses e

Assets measured at fair value [0 202300 1200 31000
as at 31 December 2023: oooooooon

Financial assets at FVTPL goopooooooo

gopooooooo 0, S N 0 1,18 Q8.
During the six months ended 30 June 2024 and the 002024060300 0000000
year ended 31 December 2023, there were no transfers 20230120310000000000
of fair value measurements between Level 1 and Level goo0ooodoot10o0o020000d
2 and no transfers into or out of Level 3 for both ogo0ooooobooooooooag
financial assets and financial liabilities. 300
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68

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS D OO OODOOCO OO

For the six months ended 30 June 2024
002024060300 0000

e S y(CONtINUED)

Ve AP B
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- fv "_‘ \ » LY 5 (Continued)

V 28. JO00oDOOOOoDOOoOoOoO

oon

oooowoo

The movements in fair value measurements in Level OgOo20240603000000000
3 during the six months ended 30 June 2024 and the 202301203100000038000

year ended 31 December 2023 are as follows:

goboooooood

VN mﬁ\‘ -
oo 0
€ -
oooo
HK$’000
oo
At 1 January 2023 0202301010 741,790
Disposal of financial assets at FVTPL measured 000030000000000O0
at fair value in Level 3 ogooooooon (217,934)
Total loss recognised in profit or loss gooooobooogoo (96,912)
Exchange realignment gooo (8,801)
At 31 December 2023 and 1 January 2024 0202301203100 202401010 1,18
Total loss recognised in profit or loss ooooooooono oot 1)
Exchange realignment gooo (2. )
-
_ 80 _iny 202 0202 B3, 03800 s .83
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